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STOCK MARKET

Prices Show Little Tendeiic
to Rise After Opening

EXPECT INCREASED DIVIDENDS

Bnylng Movement iii Several Tiulti-
Htrlal flue o Belief that Larger
DiKtriltntiou t StockliolilerM AVI1

lie AHnoiinced PomiKylvaiili-

nnd Inion Pncilto Arc Watelieil

Mew York Oct fTfce course
Y tte stock MMffket t mj was

liHUji a repetition of fCBtertay
tsfei ttfTerence awwever Uuft tile dull
nlnterestins cbmrscter of the market

xflJWni yesterday was todfty
Ittcvs of securities at dw start gener

By showed gains over the Mown
W ctase of the ancedSna session

i the first half or threequarters of
iQttr of business maaifested a rising ten-

D the market turned sluggish a
flotations a rule but
b olntely no pleasure to sell stocks 1

hour between l and i oclock
MH chares of snick were bought aa
old and the marhwf thus lingered

Tbnaoghout the rant ft the day
In certain stocks today however

were really vigorous buying movements
These seemed to be principally in the ta-

1ustrtal shares such notably as
an Smelting and Refining American I
emotive International Steam Pump

the different railway equipment stocks
ICxpect IncrUKKCil Dividend

Some lesser gains were also made
the AllisChalmem Virginia and Carolina
Chemical and American Cotton
Teasing knowledge of the large an

1 nsnUabi business that all these comm
are doing was undoubtedly the rea-

son for the advances and rumors of in
Teases of dividends for which it is
it all improbable that there Is substan
tonal foudation circulated in the case
these and other similar concerns

The feature of the dealings In the rail-
way list today was the open accunnila
tIeD of Pennsylvania stock for which
common explanation was that an ad-

vance ia the nmiytvanias dividend rate
was thought to br impending The com
panys earnings manifestly warranted ai
enlarged distribution to stockholders
ta usually wellinformed quarters

was thought altogether Hkrty that ac-

tion along these lines would be taken
the Pennsylvania directors at their

meeting on tbt first of He
mouth

Ootaide of these and a few other
ttnuvncttena the market action
Bftund to be almost wholly toe work
the meintradiag stock exchange dement
The dose of the market was irregular
but beyond the stocks that have beenned the changes in price in
prominent shares were generally exceed-
ingly small There were no noteworthy
declines anywhere

Awaltl c Union Pitclftc Ho
Wall street was undoubtedly awaiting

with some interest today the publication
of the fuD annual report of the Union
Pacttc which should presumably
been made after the annual meeting
th stockholders of the road at Salt Lake
City but ap to the time of closing how-
ever the report had not appeared or
it aaM probable that the document would
Appear any time during the day

A summary of the financial operations
of the system has of course
dating the recent months but there
many details concerning this and
matters which will naturally appear
In the report proper The general belief
is very strong that Union Pacts
exhsfeit win make such a showing as
prove beyond any Question that wbateve-
jnst criticism attaches to the manner
fixing and announcing the present 19

dividend rate on the roads common
stock the earnings of the road abundant
Justified the act

It is very well known too that
with an he great railroad systems of
country the earntegs of the Union Pacific
have been at much larger rate
June 3t the end of its fiscal year

afttnve SttMwtlam I7nKa ttleA
Of actual developments of a Onancf

character tbe most important today
an means were those relating to the
ejr aUuatioa peer Very

ity obviously exists in the
don market as to whether the
ot the Bank of England will or will
at their Thursdays meeting raise
banks Discount rate above the presc

of 4 per cent
Discounts in the open market in

don are now aboe this rate a
that ordinarily surely presages an

m the oflicial rate of the
On the other hand sterling exchange
rose threequarters of a cent in
pound today and Is now risen
U cents above the level touched by
last Friday

Gold exports from London to this city
under such circumstances are very ir
probable If not absolutely impossible
that the strong weight of evidence is that
the drain of gold from London for
use of this country has ceased There
were entice who professed to see in
rise m sterling today an adverse factor
in stockmarket sense but the rise f-
asterflng should logically have exercised
tajvorabie Influence on values state it sic
eel that tbe London market was
loasjer to be disturbed by our gold with

MwHey Oolii to
The rise hi sterling in the last

days has been doe to the fact that
bankers have been making remittances
money to London in payment of sums r-

cently harrowed here and have been i
tag so because tbe money market here
has attained such ease as to make
course the natural one to pursue

can money today fell as low as V
per cent and the majority of the day
Isani were made at 4 per cent or wader
Pressure was agate evident on the part
hmder not only to put out time mace
at 4 per cent if they could do so but
httjr commercial paper In larger
ftea sad all this seems to foreshadow
a WMf stated in this column yesterday
a decline te tbe price of time money be
taavthe legal rate in the sear future

fcnr ak Oct i Mawr ra mil at the at

t tri4ay nvned t 4W per cent hicbeat i
oat 3K dosB L Most of the loam WWT

t T T oent-

Tirrc muncy ws asy in tone and an roovasrfv-
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WALL STREET NOTESN-

ew York Oct 9 The stock
today dropped deeper Into the rut
despite spasmodic bursts of activity
the general trading mid well sustained
strength In three or four stocks out
side interest was very small
traders were apathetic and few
bullish Where there were
of consequence buying was largely
concentrated as for Instance in Smelt-

ers of which the apeciftllstg bought
about JOMO shares and In Penney which
was bought in large blocks by a
prominent parties The lack of
to these special movements caused

which was increased
the absence of confirmation of the

rumors recently circulated and the
change of sentiment was illustrated
the fact that some traders
the opinion that an increase in the

dividend would be a bearish
argument Trading at times was almost
at a standstill with few changes worth
mentioning m quotations anti hailed
on nothing morj than professional

Sharp advance In narrow spe-

cialties like Federal Smelting and Duluth
South Shore and AtlaaUc preferred tf

not make a bull market or even a color
able imitation of

November 1 directors of
wilt meet to declare the semi-

annual dividend oa the stock
weeks ago there were rumors that a din
tribution at the rate of Sl2 per
for the halt year then be authori-

zed but at that time a geed deal
stock was distributed on the strength
of the report and it is Just poarfMe
the revival of the story and of
in the stock are intended to
a similar purpose than three
yet remain within which a
could be carried out m the stock either
with or without the certainty of an

m tile dividend for while
te story of an advance to a 7 per
baste has not received anything like otV

eta sanction It Is sufficiently plausible
to obtain considerable credence

Several days ago when the
market was fairly strong Pennsylvania
was a notable laggare awl the theory
was then propounded that thlsx steel
was held hi reserve in order that
might be utttfsed to give a degree
strength to the market alter this

bad gone out of the earlier
The recent action of the stock s
been out of line with that theory a
though it Is yet tOO early to say
It has not been fotMaded on something
of a snore sutotaatial nature

With a sontewhat heavier tone than
the preceding day Steel common wa
again one of the active features of
nwrket and the fact that the stock
no influence front tile strength in Penn-

sylvania although It does as a
ruie had the effect of making the
element rather bearish fur the time being
on the ground that the upward movement
had attained its full growth and that
until large interests showed more

to bullish operations it was use
ten to expect any great volume of buy
tag the public have displayed little en
thustasn over the ore deal for the reason
that its full significance Is not under
stood The price paid for the ore doeS
not at first seem to be low but it U
of very great consequence that the ore it-

self contains a high percentage of Iron
so that the relative cost of producing
steel from it will be smalL

It to well within the mark to say that
tile proportion of Iron Great North-
ern ores is between 0 and 89 per cent
Two tons of this or will suffice for a ton
of steel against three or four tons of
Southern iron It takes approximately a

furnace and as coke b expensive ay
about IS a ton there ia a substantial tjav
tag in trfattag ores of per cent as com-
pared with ores of at or per cent iron
The question of freight also enters into
the ease

Every office m the street baa had nu-

merous inquiries recently as to why
Amalgamated Copper does not move This
In itself strongly suggests the extetencr-
of an extended public interest on the
side The great activity in mining
on the curb has led many people to ex-

pect a big advance hi Amalgamated and
those who did not care to risk money In
the stocks of the smaller concerns have
taken out some Autflga mated te the be-

lief that it afforded a fair prospect of
profit without danger attending commit-
ments In ventures whose value has not
yet been clearly established

National Lead moved to some extent in
sympathy with American Smelting and

being controlled by interests
the latter company and it was said the
was a short interest of considerable dfr
mansions In the stock In wenInformed
circles it was asserted that earnings were
running at the rate of 12 per cent or
upward for the coteunon stock The rfc
people were MId to have given out
tip that Smelters would reach IM this

The margin left for fulfillment at
the high point of the day was so narrow
that the traders were inclined to watt for
some new inspiration

Postponement of the Chesapeake sad
Ohio dividend meeting had no appceetaMe
effect on the There has bees very
little speculation Chesapeake and Ohio
recently for while there was a good deal
of talk during the summer about a possi-
ble increase In dividend rate the repre-
sentatives of large interests in the prop-
erty allowed It to become known that
while earnIngs were good the

of the road would for some time
prove such a drain ou income that bte
company could not at present afford to
Institute a policy o greater liberality
toward stockholders They point to the
Tact that small rtvidends have been paid
for years during which the road was
hardly Justified ta paying anything

For some reason said to be based on
the annual report Erie sold off although
the portions of the document not already
covered in the preliminary statement

some weeks ago were on the whole
a highly satisfactory character

Bull on American Locomotive asserted
iUe General Electric Company had

bought additional common stock
might buy still more out of the pro

of its prospective Issue oY new
Very close relations it was said

now exist between the two companies
with every prospect that the ties would
be drawn still closer in the near future
The agreements for Joint construction of
electrical have resulted to
the advantage of both company and the
prospects for the substitution of elec-
tricity for steam give promise of a heavy
Increase in the demand for this kind of
routpment

Contrary to Ute general belief that
part of the Sl 09W atgck of the Chi-
cago Milwaukee and St Paul Rail
road Company authorized at the

mating on September 29 wIlt
come upon the market until well into
next year It Is now estimated by per
suns close to the management that a
portion of the Issue may be offered to
stockholders within thrge months A
llrertor of the road In discussing the
matter today that in his opin
ion ito put of the stock would be is
sued inside of two months but admitted
that there was a possibility of its being
nfTcTPl to shareholders before the

i tl y ir It is known that a part
f ii at least will be used in the Pacific

Ionst extension project
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Xliifcenth Street Property Sold
Moore Jt Hill yesterday announced the

sale of the large residence 1830 Nine
teenth street northwest The property
was owned by Bradley Davidson and the
house was built shod two years ago as
a home and he resided there while build-
ing the other houses In the row between
S and T streets The property was sold
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Fiscal for tile United St-

Govtrament
Depository for funds of Pkilipputt

Banking Corporation

CAPITAL AND SURPLUS

The International Banking
Corporation solicits every

of banking business
whether business profes-

sional trustee personal or
household accounts and

a cordial welcome to a
intending customers-

In the matter of loans and
discounts the bank affords the
most liberal treatment consist-
ent with sound banking

The bank pays

per cent per annum on ac-

counts subject to check and
higher rates on time money
Particulars of these rates on
application The attention of
the depositing public is invited
to the wide margin of security
afforded by the banks excep-

tionally large cash Capital and
Surplus of

SIX A HALF MlLLiOH DOLLARS

1415 Q Street Northwest

BOND BUILDING

714 14th Si
Invites your a count

Deposit branch nt
Woodward Lothrops

WASHINGTON BRANCH OFFICE
U12 II St NW Maryland Building

MEKBERH
New York Stock Kichawrf
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New York Cotton
New Sttt utge
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Liverpool Cotton

Teybvate irhlaiGJIO and tin

lake rail

dos

deaN

bide

41

M

raw
quiet

MIlt
I I

frY muIDed at wIth It

die
IaIIIIt si LB

arch lab

II I-
t 0 No L II ICe

fi-
t

see
I

Japes n I
R

5l4tIi

A

MU

II I fta 41-

IIinewr

a 13ft-
LAJU

N
1M

11 fI 1J I

a

I6lJl ufling

st a of S At
die it WIll two

ts

nternationaJ

65OOOO

de-

scription

2

AND

Washington Branch

THE

UfJION-
S A VI N G S

BANK

Ibl-

I

Or

I

Ii

GEQRGE EDMU DS ManagersJOSEPH B WEED

pdmus

ted Sir

brie

31

I 51

ii5a 10 10 ini st

mm gfraiJel

Iear Se 131 fir moism
was

GRAIN

a

a 2

zpntere
hula

hz 2 a and
9

whIte 35

mla

WILL mine-
D 10

11

Demonbe 0May

anniny Jes Yk
oem

C
7-

1Demonberh

o1 43-

sli i 4

p
3-

1Wi 0 0 31

7531

L t 110 810-
810 10 510

silo

sam sr

neon4iss adn in On monk rln-
e flag Zmegosa rabl sad

as
ned dseUr 14 mint and diag

n510 st 1n35

ex-

tends

2

a

CK ROSt CO

tsnctiia
L

<

<

¬

¬

¬

¬

¬

= =

FINANCIAL

OK m Co
MEMBERS N Y STOCK EXCHANGE

WASHINGTON OFFICE

1301 F Street Northwest

CHIPMAN Manager
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Member Washington
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MONTHLY 38J

SPECIAL f

PAIDUP
Oft 1325 TUrfrieMri Stfsi

OFFICERS
A B Jackson President-

H 0 Wagner President-
J Miller Secretory
DIRECTORS

S Thomas Brown W F Gibbons Goings
Freeman H P Gilbert W A

Dank Johnson John Fleming

the greater the importance of
depositing your savings where

there can be no question as to
SAFETY

This companys BANKING
DEPT will give your funds ab
solute protection addition to
paying you interest thereon
t7Depcstts always robjert to dtecs subset

1414 F Street N W
QEOctOE E FLEMING
EMOX X OUt

SaoRtary

NOTICE

MERCHANTS MECHANICS

SAVINGS BANK

707 G Street Korthwest
Are now offering a limited amount
of their new

CAPITAL STOCK
FOR SALE INT LOTS OF NOT

OVER 21 SHARES

Charles G Gates Co
TriNity

BROADWAY NEW YORIC

The WalaWfAuark New Yark-
IU T BAfct CWo-

Aflaatie City New
Preach Lkk Sprier i laaVaa

Washington Office Munsey Bldg
TELEPHONES Malt 37937fll 7M

Direct Private Wire Service

The habit by opening an
icrount with this As Ute

1ii it grows so will your Income
ONE DOLLAR opens an account

ETUndw government control
same as national beaks

Savings Bank JSSiJ
2 inier Ft on Savings Accounts

interest on lipcking Accounts

THE KICKMAM COMPANY
Dealers in PRODUCE

HOMEDRESSED POUL-
TRY and FRESH EGGS Hotels

diningrooms take notice

LOUISIANA AVENUE

OPERATIvE

BUILDING ASSOCIATION
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THE

Ninth and F Streets N W

Capital 1000000
Surplus 600000

This Company Under Act Congress aed fe 0ii5er
the Supervision of the Comptroller oi the Currency qf tke UmBed

States

BANKING DEPARTMENT eacooragts pays in-

terest on deposits subject io check Money loaned upon r

approved real estate and security at the iowtst
rates of interest S

TRUST DEPARTMENT execute a trusts ads as Exact f
and Administrator Treasurer and Re stmv to ft ntt asv

and Trustee v V

SAFEVEPOSIT DEPARTMENT rents safe foa
and provides storage for silverware and raktabies ol H

kinds m its FIRE and BURGLAR PROOF VAULTS

REAL DEPARTMENT All real estate placed in

charge of this company as Executor Trustee or Agent is
managed by this department Renting repairing setting
and insuring property and paying taxes e caref titty and
promptly attended to by experienced meii in tbe eropioy efp
the company

Idformatiob reiatuig to each department furnished upon a l-

cation t

J

WASHINGTON

I

LOAN and TRUST

COMPANY

tI

saving Dad

I
i I

posit

ESTATE

I

J

I

I

>

¬

JOHN JOY 090X Tiiainl
JOHN A SWOPS rise P
SILlS SfKAK Stand Vkc P llMill-
AXDKKW PARKKK
MARRY G XXKK Aiaasrtnat Tanaawt
BOYD TAYLOR J naUinl Tmasur

Tre

DIRECTORS
CheSts s BaJhy
A L Jtatbar
Wit E lithe
John R Cannorfy

John M apr

Jobs ead
era Jrtt2git

J T IIJ-
eIIa

1 JIaIdIa-
Jclm JIINBiIieal-

11i1ip Jlidabcn
Martin Knapp

lhert Wiboa

J 3 DaiWsim

Jag
A

A

A

A

ISSUE
OF STOCK

AND

SUAKKS UI Flit JdOiVW-

iSuamilatluiai Sir the SM list at stack n-

Aasedattaa
ia aUBTfBi an doves Upaii awiatily i

suet Sift cansbagB are vuA

The EQCTTAULB aac strictly reveled ao4
vast t BMra f N years siaca its areaii-

nttaa ebb BMimiitlsg hiMtaesg ncUMiK Its
object aad isati aa a iimatl ca

teamiia MMctattOR It IMS ataadfly ta-

arcaanl in die sjasalin af sJauvbalderB and m
tile lulusm af bniinor sad atm and Ins

tile bu est itam af vraetieal HIp xad
mecca both then aba wta m stack and t
those who muil ay fir vneeRs-

Fortbar taiWaMtaMi TT ba ccMMr I-

atabed appttmttasj at tha sOlve

BQUITABLK BUILDING WK F ST N W

Joy Ibm 1njafciH
Ellis Spear Vice Urasliant
Gee W QMOfar Jd Vice Pi ajfia-

lmak P ItMsiJt Stottarj-
Mm Toy jt

DIRHCTOItS

It Pyle JM A IlMsrlHaH-
i atx W Pirbet I A 1L LaibrsaX

B nwra II Harries
P B T ii K V Cofflk-

Jne n Lanier

lair life wsuraace policies a ri
awn earl than tile aavjwe
then We she bur poJWa aabject to

Write for term
most be seven years old

The Harrison Realty CompnnTi
807 O STRKET NOKTHWBST

EQUITABLE
I

COOPERATiVE nUltDIMG

ASSOCIATION

r id
FOB

lAY R T

lilt YIS

t tit p S at tile e
1r par east par

ill
the

UTe

to

Jobs

Ethos tin

Frt

Job

We IQ

leI

orEs SUBSCt1TlO
F lIST

aii thsas 5 nedseil

haunt am-

mm

saris
mad

se
mid

is

apes

Ant

tea

bans

T OS ttKAlMJCT Itotl Bataa 0aW-

MJDK EICHBUKBIMnEIC ftajit MMr

A S WOtTM e TOX
2 J DAMLWUTOX A4dssay Qaialilt

y

00

IeUf JI LtiL5flO UIIIIiIIIL J
j I

Omen

John K lamer
Wo A Means
U D Mirk-
WMSBB I Xewtam-

Tbea W Sajres-

Saaoel L PhflUpa
X H Sins
A S Worthington

loel P
w t

Gone
B II
Henry K WIlaid

isSa-
flmos

3-

JAIsspe
Temlat
Wsemr

Trust Company

Pays 4 per cent interest on Sav-

ings and Time Deposits

Open for deposit 2d 3d 17th and

18th until 5 oclock Saturday

evenings 6 to 8 oclock

The Safest investments

Baacal rr onsibiMtT or lbs aUl i1fty-

af awr iadrridaa or eorparatioB First
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WARNER BUILDING

9tt F STUKaTT NORTHWEST

Transmitted
k BY CABLE

Drafts issued direct on prin-

cipal cities of the world
Letters of Credit issued
Exchange bought and sold
Investments Collections made
Stocks Bonds bought sold

NATIONAL
BANK

Pa Ave opposite US Treasury
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